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O===_~ä~åëéçëáíáÉ=



 

= OPU=



 

= OPV=

O==_~ä~åëéçëáíáÉ=
=

^Åíáî~ PNJNOJNN PNJNOJNO

s~ëíÉ=~Åíáî~

j~íÉêáØäÉ=î~ëíÉ=~Åíáî~ OUNKMOP OVRKOTR

fãã~íÉêáØäÉ=î~ëíÉ=~Åíáî~ SS PP

cáå~åÅáØäÉ=î~ëíÉ=~Åíáî~ VRKQSS TSKNQO

qçí~~ä=î~ëíÉ=~Åíáî~

säçííÉåÇÉ=~Åíáî~

sççêê~ÇÉå VMKUPT VMKROV

sçêÇÉêáåÖÉå SMKMMM SMKMMM

iáèìáÇÉ=ãáÇÇÉäÉå RMM RMM

lîÉêäçéÉåÇÉ=~Åíáî~ NVKUPR OTKMVQ

qçí~~ä=îäçííÉåÇÉ=~Åíáî~ NTNKNTO NTUKNOP

m~ëëáî~ PNJNOJNN PNJNOJNO

s~ëíÉ=é~ëëáî~

báÖÉå=îÉêãçÖÉå

báÖÉå=îÉêãçÖÉå

^äÖÉãÉåÉ=êÉëÉêîÉë OOKMVN OPKSOV

_ÉëíÉããáåÖëêÉëÉêîÉë UQKVOU UMKRRS

Totaal eigen vermogen NMTKMNV NMQKNUR

sççêòáÉåáåÖÉå=áå=ãáåÇÉêáåÖ=çé=~ÅíáÉÑ VKQMO VKQMO

sêÉÉãÇ=îÉêãçÖÉå=ä~åÖ

sççêòáÉåáåÖÉå NOKONM NOKOMT

i~åÖäçéÉåÇÉ=ëÅÜìäÇÉå PMNKMVS PMRKTTV

qçí~~ä=îêÉÉãÇ=îÉêãçÖÉå=Eä~åÖF PNPKPMS PNTKVUS

qçí~~ä=î~ëíÉ=é~ëëáî~ QOVKTOT QPNKRTP

säçííÉåÇÉ=é~ëëáî~

hçêíäçéÉåÇÉ=ëÅÜìäÇÉå UMKMMM UMKMMM

lîÉêäçéÉåÇÉ=é~ëëáî~ PUKMMM PUKMMM

qçí~~ä=é~ëëáî~ RQTKTOT RQVKRTP

dÉï~~êÄçêÖÇÉ=ÖÉäÇäÉåáåÖÉå OKTTT OKRRV

qçí~~ä=îäçííÉåÇÉ=é~ëëáî~ NNUKMMM NNUKMMM

PTSKRRR PTNKQRM

qçí~~ä=~Åíáî~ RQTKTOT RQVKRTP



 

= OQM=

OKN==fåäÉáÇáåÖ=
=
aÉ=áåÇÉäáåÖ=î~å=ÇÉ=Ä~ä~åë=áå=ÇÉ=ÄÉÖêçíáåÖ=OMNO=áë=áåÖÉêáÅÜí=çé=Ä~ëáë=î~å=ÜÉí=_Éëäìáí=
_ÉÖêçíáåÖ=Éå=sÉê~åíïççêÇáåÖ=E__sFK=aÉ=îççêå~~ãëíÉ=çé=ÇÉ=Ä~ä~åë=îççêâçãÉåÇÉ=éçëíÉå=
ïçêÇÉå=ÜáÉêå~=ÄÉëÅÜêÉîÉåK==
=
j~íÉêáØäÉ=î~ëíÉ=~Åíáî~=
aÉ=áåîÉëíÉêáåÖÉå=ãçÉíÉå=ïçêÇÉå=çåÇÉêëÅÜÉáÇÉå=áå=áåîÉëíÉêáåÖÉå=ãÉí=ÉÉå=ÉÅçåçãáëÅÜ=åìí=
Éå=áåîÉëíÉêáåÖÉå=áå=ÇÉ=çéÉåÄ~êÉ=êìáãíÉ=ãÉí=ÉÉå=ã~~íëÅÜ~ééÉäáàâ=åìíK=^ääÉ=áåîÉëíÉêáåÖÉå=ãÉí=
ÉÅçåçãáëÅÜ=åìí=ïçêÇÉå=ÖÉ~ÅíáîÉÉêÇK=fåîÉëíÉêáåÖÉå=áå=ÇÉ=çéÉåÄ~êÉ=êìáãíÉ=ãÉí=ÉÉå=
ã~~íëÅÜ~ééÉäáàâ=åìí=âìååÉå=ïçêÇÉå=ÖÉ~ÅíáîÉÉêÇK=aÉ=ê~~Ç=â~å=Çáí=ä~~íëíÉ=ÄÉé~äÉåK=få=ÇÉ=
2kçí~=^Åíáî~ÄÉäÉáÇ=ÖÉãÉÉåíÉ=bããÉåÒ=áë=íÉå=~~åòáÉå=ÜáÉêî~å=î~ëíÖÉäÉÖÇ=Ç~í=ÄáååÉå=ÇÉ=
ÖÉãÉÉåíÉ=bããÉå=Ç~~êçã=áåîÉëíÉêáåÖÉå=ãÉí=ÉÉå=ã~~íëÅÜ~ééÉäáàâ=åìí=ÖÉ~ÅíáîÉÉêÇ=ÇáÉåÉå=íÉ=
ïçêÇÉå=Éå=Ç~í=ÇÉ=ÜìáÇáÖÉ=~ÑëÅÜêáàîáåÖëëóëíÉã~íáÉâ=íÉå=~~åòáÉå=î~å=ÇÉòÉ=áåîÉëíÉêáåÖÉå=ÇáÉåí=
íÉ=ïçêÇÉå=ÖÉÜ~åÇÜ~~ÑÇK==
wç~äë=ÖÉòÉÖÇ=ëí~~í=ÜÉí=__s=ÇÉòÉ=ãçÖÉäáàâÜÉáÇ=íçÉ=Éå=âçééÉäí=ÜáÉê~~å=ÇÉ=îççêâÉìê=ÇÉ=
áåîÉëíÉêáåÖÉå=ãÉí=ÉÉå=ã~~íëÅÜ~ééÉäáàâ=åìí=áå=ÉÉå=òç=âçêí=ãçÖÉäáàâÉ=íÉêãáàå=~Ñ=íÉ=ëÅÜêáàîÉåK==
qçí=ëäçí=ïçêÇí=çéÖÉãÉêâí=Ç~í=ÉáÖÉå=êÉëÉêîÉë=åáÉí=áå=ãáåÇÉêáåÖ=ãçÖÉå=ïçêÇÉå=ÖÉÄê~ÅÜí=çé=
áåîÉëíÉêáåÖÉå=ãÉí=ÉÅçåçãáëÅÜ=åìíK=_áàÇê~ÖÉå=î~å=ÇÉêÇÉå=ÉÅÜíÉê=ïÉäK=_áà=áåîÉëíÉêáåÖÉå=ãÉí=
ã~~íëÅÜ~ééÉäáàâ=åìí=ãçÖÉå=òçïÉä=ÉáÖÉå=êÉëÉêîÉë=~äëççâ=ÄáàÇê~ÖÉå=î~å=ÇÉêÇÉå=áå=ãáåÇÉêáåÖ=
ïçêÇÉå=ÖÉÄê~ÅÜí=çé=ÜÉí=~ÅíáÉÑK=
=

OKO==qçÉäáÅÜíáåÖ=Ä~ä~åëéçëáíáÉ=
=
bÉå=Ä~ä~åë=áë=ÉÉå=áå=ÖÉäÇ=ìáíÖÉÇêìâí=çîÉêòáÅÜí=î~å=ÄÉòáííáåÖÉåI=ëÅÜìäÇÉå=Éå=îÉêãçÖÉåK=få=ÜÉí=
çîÉêòáÅÜí=áë=ÉÉå=áåëÅÜ~ííáåÖ=ÖÉÇ~~å=î~å=ÇÉ=Ä~ä~åëéçëáíáÉ=éÉê=PNJNOJOMNOK=aÉ=Ä~ä~åëéçëáíáÉ=
ÖÉÉÑí=áå=ÇÉ=ÄÉÖêçíáåÖ=ÇÉ=ÄÉÖêçíÉ=Éå=îÉêï~ÅÜíÉ=Ä~ä~åëéçëíÉå=ìäíáãç=OMNN=Éå=OMNO=ïÉÉêK=
^~åÖÉòáÉå=ÇÉ=êÉ~äáë~íáÉ=~äíáàÇ=~Ñïáàâí=î~å=ÇÉ=ÄÉÖêçíáåÖ=ò~ä=ÇÉ=Eà~~êFêÉâÉåáåÖ=ççâ=~ÑïáàâÉå=
î~å=ÇÉ=Ä~ä~åëéçëíÉå=òç~äë=ÇÉòÉ=çéÖÉåçãÉå=òáàå=áå=ÇÉòÉ=ÄÉÖêçíáåÖK=

=
^Åíáî~=
låÇÉê=~Åíáî~=îÉêëí~~å=ïáà=~ääÉ=ÄÉòáííáåÖÉåK=j~íÉêáØäÉ=î~ëíÉ=~Åíáî~=òáàå=ÄÉòáííáåÖÉå=áå=ÇÉ=îçêã=
î~å=çåêçÉêÉåÇ=ÖçÉÇI=òç~äë=ÖÉÄçìïÉå=Éå=êçÉêÉåÇ=ÖçÉÇ=òç~äë=îÉêîçÉêãáÇÇÉäÉå=Éå=ã~ÅÜáåÉëK=
fãã~íÉêáØäÉ=î~ëíÉ=~Åíáî~=ÄÉëí~~å=ìáí=âçëíÉå=ëäìáíÉå=ÖÉäÇäÉåáåÖÉå=ÅK~K=Éå=âçëíÉå=çåÇÉêòçÉâ=Éå=
çåíïáââÉäáåÖK=aÉ=Ñáå~åÅáØäÉ=î~ëíÉ=~Åíáî~=ÄÉëí~~å=ìáí=â~éáí~~äîÉêëíêÉââáåÖÉåI=äÉåáåÖÉå=Éå=
ÄáàÇê~ÖÉå=~~å=~Åíáî~=áå=ÉáÖÉåÇçã=î~å=ÇÉêÇÉåK=aÉ=ã~íÉêáØäÉ=Éå=áãã~íÉêáØäÉ=î~ëíÉ=~Åíáî~=î~å=
ÇÉ=ÖÉãÉÉåíÉ=ïçêÇÉå=ÖÉï~~êÇÉÉêÇ=íÉÖÉå=ÇÉ=îÉêâêáàÖáåÖéêáàëK=aÉ=Ñáå~åÅáØäÉ=î~ëíÉ=~Åíáî~=
EäÉåáåÖÉå=Éå=ÇÉêÖÉäáàâÉF=òáàå=ÖÉï~~êÇÉÉêÇ=íÉÖÉå=ÇÉ=åçãáå~äÉ=ï~~êÇÉI=ÉîÉå~äë=ÇÉ=îäçííÉåÇÉ=
~Åíáî~K=säçííÉåÇÉ=~Åíáî~=òáàå=îçêÇÉêáåÖÉå=çé=âçêíÉ=íÉêãáàå=Éå=ÇÉ=â~ëJ=Éå=Ä~åâë~äÇáK=
=
m~ëëáî~=
låÇÉê=é~ëëáî~=ïçêÇÉå=ÇÉ=ãáÇÇÉäÉå=îÉê~åíïççêÇ=ï~~êãÉÉ=~Åíáî~=ïçêÇÉå=ÖÉÑáå~åÅáÉêÇK=

=
^ÑëÅÜêáàîáåÖÉå=
aÉ=~ÑëÅÜêáàîáåÖÉå=çé=ÇÉ=~Åíáî~=î~å=ÇÉ=ÖÉãÉÉåíÉ=ÖÉëÅÜáÉÇí=áå=éêáåÅáéÉ=îçäÖÉåë=ÇÉ=äáåÉ~áêÉ=
~ÑëÅÜêáàîáåÖëãÉíÜçÇÉK=
^ääÉÉå=Äáà=ïáàòÉ=î~å=ìáíòçåÇÉêáåÖ=ïçêÇí=~ååì≥í~áê=~ÑÖÉëÅÜêÉîÉåK=
=
cáå~åÅáÉêáåÖëéçëáíáÉ=
aÉ=ÅçåÅÉêåÄ~ä~åë=ÖÉÉÑí=ÇÉ=îÉêãçÖÉåëéçëáíáÉ=ïÉÉêK=a~~êìáí=áë=ççâ=ÇÉ=Ñáå~åÅáÉêáåÖëéçëáíáÉ=~Ñ=
íÉ=äÉáÇÉåK=qÉîÉåë=ÖÉÉÑí=ÇÉòÉ=éçëáíáÉ=áåòáÅÜí=áå=ÜÉí=Ñáå~åÅáÉêáåÖëçîÉêëÅÜçí=çÑ=ÓíÉâçêí=Éå=ÇÉ=
äáèìáÇáíÉáí=î~å=ÇÉ=ÖÉãÉÉåíÉK=
=



 

= OQN=

få=çåÇÉêëí~~åÇÉ=í~ÄÉä=áë=Çççê=ÇÉ=îÉêÖÉäáàâáåÖ=î~å=ÇÉ=áåîÉëíÉêáåÖÉå=ãÉí=ÇÉ=
Ñáå~åÅáÉêáåÖëãáÇÇÉäÉå=ÇÉ=ëáíì~íáÉ=~~åÖÉÖÉîÉå=îççê=ÇÉ=à~êÉå=OMNN=Éå=OMNOK=

=
lãëÅÜêáàîáåÖ PNJNOJNN PNJNOJNO

^Åíáî~=Eã~íÉêáØäÉ=Éå=áãã~íÉêáëäÉ=î~ëíÉ=

~Åíáî~=áåÅäK=ÖêçåÇîççêê~ÇÉåF PTNKVOS PURKUPT

m~ëëáî~

•     báÖÉå=îÉêãçÖÉå=Éå=

ÄÉëíÉããáåÖëêÉëÉêîÉë NNSKQON NNPKRUT

•     sêÉÉãÇ=îÉêãçÖÉå=ä~åÖI=áåÅäK=îççêJ

òáÉåáåÖÉå=ãáåìë=cáå~åÅáØäÉ=î~ëíÉ=~Åíáî~ ONTKUQM OQNKUQQ

qçí~~ä=îÉêãçÖÉå=ä~åÖ PPQKOSN PRRKQPN

cáå~åÅáÉêáåÖëíÉâçêí PTKSSR PMKQMS

PNJNOJNN PNJNOJNO

báÖÉå=îÉêãçÖÉå= NVIRQB NUIVSB

sêÉÉãÇ=îÉêãçÖÉå=ä~åÖ RUIVOB RVIRTB

•     iÉåáåÖÉå=çLÖ RQIVTB RRISQB

•     sççêòáÉåáåÖÉå PIVRB PIVPB

sêÉÉãÇ=îÉêãçÖÉå=âçêí ONIRQB ONIQTB

•     hçêíÖÉäÇLêÉâÉåáåÖ=Åçìê~åí NQISNB NQIRSB

•     lîÉêäçéÉåÇÉ=é~ëëáî~ SIVQB SIVNB

qçí~~ä NMMIMMB NMMIMMB

få=çåÇÉêëí~~åÇÉ=í~ÄÉä=áë=çåÇÉê=~åÇÉêÉ=ÇÉ=îÉêÜçìÇáåÖ=íìëëÉå=ÉáÖÉåJ=Éå=ÜÉí=íçí~~ä=

îÉêãçÖÉå=~~åÖÉÖÉîÉåK



 

= OQO=

 
=
=

Grafiek verhouding eigen en vreemd vermogen per 1 januari 2012

21,54% 19,54%

58,92%

Eigen vermogen 

Vreemd vermogen lang

Vreemd vermogen kort
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Grafiek verhouding eigen en vreemd vermogen per 31 december 2012

59,57%

18,96%21,47%

Eigen vermogen 

Vreemd vermogen lang

Vreemd vermogen kort
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